
NRW Holdings 
Annual General Meeting

20 November 2017
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Disclaimer
Information, including forecast financial information in this presentation should not be
considered as a recommendation in relation to holding, purchasing or selling shares,
securities of other instruments in NRW Holdings Limited or any other company. Due care
and attention has been used in the preparation of forecast information. However, actual
results may vary from forecast and any variation may be materially positive or negative.

Forecasts, by their very nature, are subject to uncertainty and contingencies may occur
which are outside the control of NRW Holdings Limited. Before making or varying any
decision in relation to holding, purchasing or selling shares in NRW Holdings Limited,
investors should consider the appropriateness of that investment in light of their individual
investment objectives and financial situation and should seek their own independent
professional advice.

All currency is denominated in Australian dollars.
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NRW’s Board (L-R): Jeff Dowling, Non-Executive Director, Peter Johnston, Non-Executive Director, Julian Pemberton, 
Chief Executive Officer and Managing Director and Michael Arnett, Chairman Non-Executive Director.

Board of Directors

3

F
or

 p
er

so
na

l u
se

 o
nl

y



Summary of ResultsSummary of Results
NRW FY17 results
• Revenue: $370.3M (up 30%)
• EBITDA : $58.8M     (up 24%)
• Net profit after tax: $28.5M      (up 33%)

Balance sheet restructured
• Significant reduction in Net Debt to $20.8M from $59.3M at 

June 2016

Hughes acquisition
• Successfully acquired and integrated the East Coast 

business of Hughes Drilling 

Strong start for FY18 
• $111M OZ Minerals ECI contract award
• $300M Gascoyne Resources preferred mining contractor
• $57M Contract awards and extensions for Action Drill & Blast 

Golding acquisition 
• Completed 1 September 2017
• $25M Mining contract at Broadlea

Building the order book
• $1.7B order book
• $750M  Revenue secured FY18

$370M

$288M
+30%

$58.8M
$47.4M

+24%
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Share price
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Award of 
Forrestfield-Airport 

Link contract

Release of 
FY16 results

Golding acquisition 
and FY17 results
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Operational Performance
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NRW Civil and Mining

• Revenues increased to $272.6M (FY16: $203.6M)

• EBITDA : $46.6M (FY16: $33.2M)

Civil project awards 

Western Australia 

• Rio Tinto Iron Ore at Yandicoogina

• Fortescue Metals Group at Solomon 

• Pilbara Minerals at Pilgangoora (new client) 

Queensland 

• Rio Tinto Coal Australia (new client) 

• Rio Tinto Alcan (new client) 

Yandi Oxbow Project, Western Australia
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Forrestfield-Airport Link

• Project progressing well

• Second Tunnel Boring Machine (TBM) 
began tunneling in October 

• Construction sites at Forrestfield, Airport 
Central, Belmont and Bayswater

Forrestfield-Airport Link project

NRW Civil and Mining
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9Pilgangoora Lithium Project, Western Australia

NRW Civil and Mining

• Rio Tinto Iron Ore Nammuldi mining contract 
completed during the year

• Queensland Middlemount mining contract is 
performing well

• $110M contract secured for new client Altura
Mining at Pilgangoora Lithium project 

Contract Awards for NRW Civil and Mining

• Contract awards and extensions during the period 
total $150M

• Post year-end $300M preferred contractor award 
for new client Gascoyne Resources at 
Dalgaranga gold project
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• Revenue $88.1M (FY16: $81.9M) 

• EBITDA $10.0M   (FY16: $8.1M) 

• Hughes Drilling acquisition integrated into group 
during second half FY17

• Currently operates 18 projects and fleet of 65 
rigs 

Contract Awards for Action Drill & Blast
• New work and extensions secured during the 

period totals $138M
• Post year-end $57M of contracts and extensions 

awarded 

Action Drill & Blast

Boggabri Coal Mine, New South Wales.
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• AES Equipment Solutions provide maintenance 
services to the mining and resources sectors 
including the fabrication of water and service 
trucks

• Revenues $16.3M (FY16 $13.6M)

• Business operating on cash neutral basis, with 
signs of improvement in the product sales space 

AES Equipment Solutions

AES Equipment Solutions workshop.
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HSET & People

• ADB employment numbers doubled on acquisition of Hughes Drilling in December 2016

• Significant increase in group numbers from August 2017 on acquisition of Golding, 
combined with increased activity in NRW Civil and Mining

• 9.6% Indigenous employment as a percentage of direct employees working in the north 
west of Western Australia

NRW Workforce

*Workforce includes direct employees, labour hire, 
consultants and contractors

NRW Holdings TRIFR
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Civil Mining Urban

Golding
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• Strong strategic fit adding significant scale 
through an expanded service offering with Tier 
1 clients.

• Enhanced capability combined with NRW’s 
experience in major projects, unlocks further 
opportunities to pursue large scale upcoming 
infrastructure and resource projects across 
Australia.

• Highest National Prequalification for civil 
(Road and Bridge) construction contracts (R5 / 
B4 and F150 Plus).

• Expanded service offering incorporating non-
process infrastructure (NPI), urban residential 
and industrial sub-divisions and 
comprehensive mine service capability.

Golding
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