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Year in Review —

= Revenue of $609.7m f 20% increase on FY09

= EBIT* of $62.3m f 6% increase on FY09
= Net Profit After Tax* $37.9m f 2% increase on FY09
= Net debt / Equity 23% ‘ From 28% in FY09

= Fully franked dividends 6 cents f 200% increase on FY09
= Establishment of Action Drill and Blast

= Another year of growth despite a difficult economic environment
and managed to maintain double digit EBIT margin*

*excludes $2.71m of goodwill expense




Yy & Performance 0 AtJune 2010 NRW employs a workforce of 1614
personnel comprising direct staff and sub contractors.
3500000 40
0 NRW has world class safety systems and procedures
3000000 [ 35 including implementation of STEM’s OHS program in
30 May 2010.
2500000
. 0 NRW has significantly increased its training
2000000 commitments over the year
- 20 . . ..
1500000 - = 1000+ accredited Cert Il Metaliferous Mining
- 15 graduates
1000000 7_g 10 = 145 staff attending Cert IV Diploma of
Management
500000 5
\/\. = The PowerUp Indigenous training program has
0 | | | 0 been very successful and completed by 65
FY 2006 FY 2007 FY 2008 FY2009 FY2010 . ..
individuals to date.
Man hours _ 0 NRW is hiring more than 100 Indigenous candidates
e e ey ey fate) each year and Indigenous staff currently comprise 10%

of total workforce




Civil Division:

[ QY A
mw &4 RGPS (South) — BHP Billiton Iron Ore

0 Rail duplication - 54km of the southern section from Cowra siding to Yandi mine

0 Contract includes: Rail formation, drill and blast, track and signals and a 300
man camp

0 Consortium with Laing O’Rourke & John Holland

0 Chichester Deviation contract awarded by variation in Jan 2010 for $145m
including 40km rail south of Cowra Siding

0 Current contract value $400m (NRW portion $260m)
0 Peak workforce in excess of 500 personnel

0 Highly successful execution with additional works awarded during and post
completion of the main project

L\ e M
mw &4 Cape Preston — CITIC Pacific Mining

0 Port infrastructure and mine site earthworks.
0 6 million cubic meters of drill and blast rock

0 Contract includes: 2.5km breakwater construction, plant site and bulk
earthworks

0 Peak workforce in excess of 400 personnel
o Final JV contract value approximately $290m
0 Completed October 2010




TN Y ) .
ww &4 Karara Concrete Works — Gindalbie Metals

0 Contract includes: All preliminary construction works including site
drains, roads, retention ponds and all-weather airstrip

0 40,000 cubic metres of concrete for Process Plant foundations
0 In excess of 300-400 NRW personnel on site
0 Initial contract value: $114 million

™Y Christmas Creek Rail - Fortescue

0 Contract resumed Jan 2010

0 Additional works being undertaken including Nullagine Road, Ore
Processing facility, ROM backfill and mine haul roads

0 Rail formation completed ahead of schedule — July 2010




Mining Services:

Y
- &

Hope Downs and Tom Price Mining — Rio Tinto

0 Excavation, haulage and waste dump management services

0 In-pit works including pre-development pit establishment, waste pre-stripping, waste
cutback and remnant ore mining

0 On-site at Tom Price since 2004 and Hope Downs since 2006

P Y .
Christmas Creek - Fortescue

0 Excavation of mine overburden, load and haul of waste and ore
0 NRW unsuccessful in securing main expansion contract

0 Subsequently awarded 12 month $112 million contract extension
during August 2010 with expanded scope of works

P Y

ww &4 Western Turner Syncline — Rio Tinto

0 Drill & Blast, excavation of mine overburden, load and haul plus
significant civil infrastructure works

0 Four year Joint Venture with Indigenous Group (Eastern Guruma
Corporation) site Indigenous workforce 28%

0 Preliminary civil works completed — ore haulage to Tom Price commenced
July 2010




Mining Services:

™Y Bootu Creek — OM Holdings

0 Drill and blast, excavation, haulage waste dump management services
and crusher feed

0 3 + 2 year contract term
0 Production targets increased

[ QY

aw 4 Simandou Project — Rio Tinto

0 Renegotiated contract extension through to December 2010 plus
one year option

o NRW onsite since July 2007

0 July 2010, Rio Tinto announces agreement with Chalco covering
planning, construction and management of the Simandou
project and associated port and rail infrastructure (source Rio
Tinto 3 August 2010)

Simandou workshop facility




0 AMS has had a difficult year though still profitable and
remains an important part of NRW’s business mix.

’ — 0 Quarantine works increased due to stringent environmental
c I 0 n criteria on Gorgon Project.

0 As part of company wide review new GM and management

B Mlnlng Ser\”ces structure implemented

0 External demand slowed during FY10 due to mining tax related
industry slow down. However internal sales increased by
refurbishing NRW plant and equipment to avoid paying away
margin to OEM’s




0 Division formed in March 2010 to provide a broader range of
services and capabilities to our customers and to address the lack
of competitive alternatives solutions currently available

o GM Warren Fair and senior personnel ex-Brandrill

2 Initially formed to service internal contracts at Rio Tinto’s Western
Turner Syncline and BHP Billiton Iron Ore’s RGP5

0 Significant scope for external contracting in Western Australia and
Queensland

2 $10 million in new capital spent/committed to date

- Action
~ Drill&Blast




™Y Group Revenue ™) Revenue Growth (30% CAGR)

FY06 FYO7 FY08 FY09 FY10

EBHP mCitic WFMG ®Other uRioTinto EOM
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| | Fvio | FY09 | Change

SalesRevenve [l
| CivilContracting il
| MiningServices  Ell
| other Kl
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Earnings Growth (YoY) **

**Results presented excludes Goodwill write down of Promac of $2.71m

609.7

383.6

201.1
25.0
92.5
62.3
37.9
0.15
0.06
33%
20%

2%

*Other includes consolidation eliminations for Action Drill & Blast, Promac and Action Mining Services

509.6

294.1

189.4
26.1
79.7
58.7
37.1
0.15
0.02
33%

8%

13%

+20%

+30%
+6%
-4%

+16%
+6%
+2%

maintained
+200%
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|| Fv10 | FY09 | Change _
Smo 214 20.6 4%
P s 609 60.8  maintained
Smo 394 402 (2)%

Net Debt / Equity 23% 28% (18)%
Sm 60,0 26.0 131%
Funding headroom Sm 175.0 115.0 52%

0 Improved cash position in 2HY2010
0 Improved gearing position compared to FY09
0 Purchase of strategic assets (Western Turner Syncline/Bootu Creek)

0 Capacity for future growth
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Sm's 5100

$90
$80
$11m
$70
$60
$66m
$50
$40
$30
520 —
S10 $20m
so T T T T T T T
Opening Cash Operating Investing Proceeds Repayloans Dividend Closing Cash
activities activities from
borrowings
 Closing H Outflow i Inflow 4 Opening

0 Investing activities refers to those items not funded directly by financiers and comprise tyres,
small capital items and minor leasehold improvements.

2 Proceeds from borrowings relates to funds received for trade finance purposes for Promac
(S15m in FYQ9).
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$m's  $1,100
$1,000
$900
$800
$700
$600
$500
$400
$300 $618m
$200
$100

SO T T T T T T
Opening Book Christmas Variations & Low Value YTD Revenue Closing Book
1Jul 2010 Creek Mining scope change  Awards (Oct 2010) 1 Nov 2010

$244m

1
$112m

2 Value of secured revenue for FY11 is currently $620m; 89% of minimum FY11 target
0 Balance of order book value: FY12 $221m and $180m post FY12

0 Low value awards includes conservative estimate for Main Roads Alliance and various other
clients

2 Variations and scope changes to existing and recently completed contracts undertaken for
major clients
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™) Group Revenue FY2010

M Civil M Mining W Other

™) Target Opportunities

Civil Projects

* Fortescue Expansion

* Rio Tinto 330mta expansion

*  BHP Billiton Iron Ore’s RGP6

* Hancock Prospecting — Roy Hill

*  BMA Queensland

* Main Roads and Government infrastructure
Mining

* Queensland coal expansion

* Pilbarairon ore expansion

*  Mid west (emerging producers)

Oil & Gas (on-shore civil works)
*  Chevron Wheatstone
*  BHP Billiton Petroleum - Macedon
*  Woodside Browse
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‘
!610m Revenue

FY10

Achieved 20% revenue
growth

Established Action Drill
& Blast

Established concrete
construction capability
Diversified client base
Maintained double
digit EBIT margins

JV alliances

‘
> !700m Revenue

FY11

15% revenue growth
(89% secured)

Margin pressure due to
competitive
environment

Awarded Main Roads
City East Alliance Great
Eastern Hwy project
with Leighton and GHD
FY11 earnings weighted
to second half

Focus on Queensland
mining opportunities
Continuing system
implementation
Evaluate further
expansion in Africa

Maintain strong
revenue growth and
ROCE

Maintain industry
leading margins
Secure major
Queensland coal
Project

Order Book S1b+

Oil & Gas client
revenue stream
Diversify revenue base
for AMS with capital
light maintenance
services

Expand external
services for Action Drill
& Blast

Expand on-shore Oil &
Gas capability

Order book $1.5b -
S2b

Expand Queensland
footprint

Target further
emerging market
expansion.

Horizontal and vertical
integration to service
a broader spectrum of
projects.
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